
GOLD CARD SCHEME FOR EXPORTERS

NAME:

The Scheme will be known as State Bank of Travancore Gold Card Scheme for Exporters (SBT Gold Card)

1. Objectives of the scheme :

· Gold Card holder exporters, depending on their track record and credit worthiness, will  be granted better terms of credit including rates of interest than those extended to other exporters by the bank. 

· Applications for credit will be processed at norms simpler and under a process faster than for other exporters. 

· The  limits will be sanctioned for a period of 3 years with a provision for automatic renewal subject to fulfillment of the terms and conditions of sanction

· Gold Card holders will be given preference for grant of packing credit in foreign currency (PCFC)

· The charges schedule and fee-structure in respect of services provided by banks to exporters under the Scheme will be relatively lower than those provided to other exporters.

· Since the bonafides of the Gold Card holder is already  established based on credit worthiness and track record, the norms  in respect of security and collaterals may be relaxed while granting export credit under the Gold Card Scheme

· The bank may consider any other facility / benefit to the exporters subject to the fulfillment of extant rules and regulations applicable to export finance.

2. Eligibility : 

All credit worthy exporters with good track record will be eligible for the Gold Card.

Exporters whose accounts have been classified as ‘Standard’ continuously for a period  of three years and there are no irregularities / adverse features in the conduct of the accounts will be considered as having good track record. 

The scheme will not be applicable to those exporters who are blacklisted by ECGC or included in RBI’s defaulter’s list / caution list or making losses for the past 3 years or having overdue bills in excess of 10 % of the current years turnover. 

Gold Card under the Scheme will be issued to all eligible exporters including those in the small and medium sectors who satisfy the laid down conditions.

The time frame for disposal of applications received for sanction of credit under the scheme will  be  as follows:

For disposal of fresh applications :  25 days

Renewal of limit:                              15 days

 A stand-by limit of not less than 20 % of the assessed limit, subject to a maximum of Rs.5 crores, may be additionally made available to borrowers having a rating of SBT 3 and above to facilitate meeting urgent credit needs for executing sudden orders.

The exporter’s record of performance will be reviewed periodically on half yearly intervals from sanctioning of the limits with a view to pass on the benefit of better terms and conditions including rate of interest for better performance. 

