KANAKADHARA DEPOSIT SCHEME
1
Product Name
Kanak Dhara

2 Eligible Applicants
:

i) Individuals (including minors 10 years and above in their own names)

ii) Non-individuals like clubs, associations, trusts, regimental funds, sole proprietorship firms, partnership firms, companies etc.

iii) Visually challenged persons and illiterates, after following the procedure for issuance of term deposits.

iv) Non-resident Indians as Non-resident (External) Rupee Accounts or FCNR(B)

3 Face Value (Maturity Value) : 

Rs.5,000 and above in multiples of Rs.1000

US$2,000 and above in multiples of US$1000


           Euro2000 and above in multiples of Euro1000

4 Promotion as a gift product


This product will be promoted as a gift product.

i) The applicant can get it issued in any specific name.

ii) The applicant can get it issued in the name of any one maintaining account with the Bank.

iii) The applicant can also get it issued in the name of any other person, where KYC guidelines will be fulfilled by prominently inscribing that "Payment on the certificate will be made only by credit to the Bank account of the beneficiary." The certificate will be "Not Transferable and Non-Negotiable". Wherever the KD is proposed to be issued in the name of the person other than the applicant; following should be invariably ensured

a)  
The beneficiary can be a single individual only.

b) 
The full details of beneficiary should be obtained at the time of 

opening the account viz, Proof of Identity, Proof of residence,   specimen signatures and photograph etc. at the time of accepting the Deposit.  

c)      In case KD is proposed to be issued under NRE (Rupee) / FCNR(B)  

the beneficiary must be eligible to open such NRE account.

5
Period of deposit : Rupee deposits : Two periods viz  3 years  /    5 years 

                         For foreign currency deposits :Single Period viz.     3 years

                                    (for US$/ Euro denominated deposits)

6
Loan Facility


Rupee Kanak Dhara :  Loan upto 85% of the accrued value would be permitted to the depositor at 2% above the deposit rate either as a demand loan or as an overdraft. The interest on loan account will be applied at monthly rests

US$/Euro Kanak Dhara: For Rupee loans against US $/Euro denominated certificate the margin will be 20% and rate of interest applicable to Rupee loans against FCNR (B) will be applicable. The interest on loan account will be applied at monthly rests.

7
Premature Payment:
Premature Payment will be permitted at the Bank's discretion to either of them (Purchaser or the Beneficiary) in the same manner as applicable to Term Deposit Scheme under reinvestment plan / FCNR (B)  (Penalty is applicable).

