SUKANYA DEPOSIT SCHEME

	Type
	SB account

	Eligibility
	Girls  between 10 and 18 years

(On attaining 18 years, account should be converted as a regular account)

	Minimum Balance
	Rs. 100.00 (Penalty to be waived. However balance to be recouped to continue transaction)

	Maximum Balance
	A/c in Single Name Rs. 2 lakhs 

Jointly with parents Rs. 5 lakhs (as per SB rules)

	Insurance
	Accident death/Permanent Total Disability Insurance cover of Rs. 5 lacs at a premium of Rs. 50 per year under UNI-Suraksha 

	Other facilities
	Free ATM Card. Annual Maintenance Charge Rs.50/- to be waived upto 18 years only)

Internet Banking Facility (Viewing only)

	Facility for opening Recurring Deposits
	Standing Instruction facility may be used for monthly remittance towards Recurring Deposit scheme. (Free for transfer to another account of the same party)

	Other conditions
	No immediate credit of outstation  instruments.

	KYC 
	To be complied with


